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NOTICE IN RELATION TO FORFEITURE OF PARTLY PAID UP EQUITY SHARES
OF THE COMPANY, ON WHICH HOLDERS OF THE PARTLY PAID UP EQUITY
SHARES HAVE FAILED TO PAY FIRST & FINAL CALL MONEY PURSUANT TO
FINAL REMINDER CUM FORFEITURE NOTICE Dated JANUARY 28, 2023.
ISSUE OF UPTO 9,63,60,000* (NINE CRORES SIXTY-THREE LAKHS SIXTY
THOUSAND) EQUITY SHARES OF FACE VALUE OF ₹1.00/- (RUPEES ONE
ONLY) (‘EQUITY SHARES’) EACH AT A PRICE OF ₹5.00/- (RUPEES FIVE
ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF ₹4.00/- (RUPEES
FOUR ONLY) PER EQUITY SHARE) (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR
AN AMOUNT UP TO ₹48,18,00,000.00/- (RUPEES FORTY EIGHT CRORE
EIGHTEEN LAKHS ONLY) ON A RIGHTS ISSUE BASIS TO THE EXISTING
SHAREHOLDERS OF TILAK VENTURES LIMITED (‘COMPANY’ OR ‘ISSUER’)
IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARES FOR EVERY 4 (FOUR
) EQUITY SHARES HELD BY SUCH EXISTING SHAREHOLDERS AS ON
RECORD DATE, FRIDAY, FEBRUARY 18, 2022.

PAYMENT METHOD FOR THE ISSUE
AMOUNT PAYABLE PER RIGHT SHARE FACE VALUE PREMIUM TOTAL
On Application ₹0.50/- ₹2.00/- ₹2.50/-
On First and Final Call ₹0.50/- ₹2.00/- ₹2.50/-
Total ₹1.00/- ₹4.00/- ₹5.00/-

Board of the Directors of the company had demanded First & Final Call money of
Rs. 2.00/- per share vide First and Final Call Notice dated July 21, 2022 and then
vide First reminder Notice dated November 5, 2022 and Final Reminder Cum
Forfeiture Notice dated January 28, 2023.
Public advertisement to this effect was made in newspaper and notices were
submitted to stock exchange for public information on time.
The Board in their meeting held on March 20, 2023 noted that the holders of
19,91,597 partly paid up Rights Equity Shares have failed to pay the balance Call
Money. Therefore, the Board of Directors approved the forfeiture of the said partly
paid up Equity Shares on which Call Money was un paid in accordance to the Letter
of Offer dated February 08, 2022, and Article of Association of the Company. Kindly
note List of Shareholders whose shares has been forfeited due to non receipt of call
money, is available on the website of the Company at //tilakfinance.wordpress.com/
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